NDF: Explanation for the difference in financial statement QIII. 2016 year on year
On 02 Nov 2016, Nam Dinh Export Foodstuff And Agricultural Products Processing Joint Stock Company explained the difference in financial statement QIII. 2016 year on year as follows:
Profit after tax of Q.III/ 2016: -3,208 million dongs.
Profit after tax of Q.III/ 2015: 15 million dongs.
Reason: 

- Cost of goods sold of Q.III/ 2016 decreased by 8,849 million dongs compared to Q.III/ 2015.
- Financial expense of Q.III/ 2016 decreased by 152 million dongs compared to Q.III/ 2015.
- Sales expense of Q.III/ 2016 decreased by 156 million dongs compared to Q.III/ 2015.
- General and administrative expense of Q.III/ 2016 decreased by 200 million dongs compared to Q.III/ 2015.
- Other expense of Q.III/ 2016 decreased by 335 million dongs compared to Q.III/ 2015.
- Corporate income tax of Q.III/ 2016 decreased by 4 million dongs compared to Q.III/ 2015.
- Other income of Q.III/ 2016 decreased by 485 million dongs compared to Q.III/ 2015.
- Sales revenue of Q.III/ 2016 decreased by 12,349 million dongs compared to Q.III/ 2015.
- Revenue deductions of Q.III/ 2016 increased by 174 million dongs compared to Q.III/ 2015.
- Financial income of Q.III/ 2016 increased by 89 million dongs compared to Q.III/ 2015.
In general, the profit sharply decreased year on year because the Company suffered the damages by the Storm No.01.
- Revenue from the bad quality products: 1,097 million dongs while the cost of them was 3,040 million dongs.
- Value of broken goods: 3,174 million dongs.
- Total damages due to the storm No.01: 3,174 million dongs.
